Comstock Resources, Inc. Reports Financial Results for 1999

February 16, 2000
FRISCO, Texas, Feb. 16 /PRNewswire/ -- Comstock Resources, Inc. (NYSE: CRK) ("Comstock" or the "Company") today reported
the Company's fourth quarter financial results as well as the results for the year ended December 31, 1999.

Comstock returned to profitability in the fourth quarter of 1999 and reported revenues of $26.9 million and net income of $2.2 million for the three
months ended December 31, 1999. Net income per share for the fourth quarter of 1999 was 9 cents. Comstock generated $14 million in operating
cash flow (43 cents per share) and earnings before interest, taxes, depreciation and amortization ("EBITDA") of $19.9 million for the fourth quarter of
1999. These results compare favorably to the 1998 fourth quarter revenues of $21.3 million, a net loss of $13 million or 54 cents per share, operating
cash flow of $10.5 million and EBITDA of $14.8 million.

For the year ended December 31, 1999, the Company reported revenues of $92.1 million and a net loss of $4.7 million. The net loss per share in 1999
totaled 19 cents per share. Operating cash flow totaled $42.8 million ($1.43 per share) and EBITDA totaled $66.0 million.

Comstock's production in 1999 totaled 36.6 billion cubic feet equivalent ("Bcfe") of natural gas, a decrease of 13% from 1998's production of 42.1 Bcfe.
The decrease is primarily the result of the late start the Company had in restarting its drilling program in 1999 due to low oil and gas prices in early
1999 and late 1998. The production decrease was largely offset by higher crude oil prices in 1999. The average oil and gas prices for 1999 realized by
the Company were $17.35 per barrel for oil and $2.23 per thousand cubic feet ("Mcf") for natural gas as compared to an average oil price of $12.73 per
barrel and an average gas price of $2.25 per Mcf in 1998.

Comstock also announced that it has revised the 1999 year end proved oil and gas reserves estimates previously announced on February 3, 2000 to
properly take into account December 31, 1999 market prices for oil and gas in accordance with Securities and Exchange Commission regulations.
Comstock's total proved reserves are 375 Bcfe at December 31, 1999 (19.5 million barrels of crude oil and 258.1 Bcf of natural gas). The present
value of the Company's reserves using a 10% discount and using December 31, 1999 prices is $515 million before future income taxes and $469
million after income taxes. In 1999 Comstock discovered 58 Bcfe in new reserves through its drilling program and acquired 6 Bcfe of reserves around
its existing properties at a total cost of $35.3 million. The 64 Bcfe of reserve additions were reduced by 24 Bcfe of downward revisions to the
Company's offshore properties. After the revisions, Comstock's finding costs in 1999 are 89 cents per Mcfe.

Certain statements in this news release regarding future expectations, plans for drilling, estimates of oil and gas reserves and production and pricing
may be regarded as "forward looking statements" within the meaning of the Securities Litigation Reform Act. They are subject to various risks, such as
operating hazards, drilling risks, and the inherent uncertainties in interpreting engineering data relating to underground accumulations of oil and gas.
Actual results may vary materially.

Comstock Resources, Inc. is a rapidly growing independent energy company based in Frisco, Texas and is engaged in oil and gas acquisitions,
exploration and development primarily in Texas, Louisiana and the Gulf of Mexico.
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