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Explanatory Note

This amendment on Form 10-K/A amends the Comstock Resources, Inc. Annual Report on Form 10-K for the fiscal year ending
December 31, 2019, as filed with the Securities and Exchange Commission ("SEC") on March 2, 2020. This amendment amends Item 15 in
response to a comment letter from the staff of the SEC.

As required by Rule 12b-15 under the Securities Exchange Act of 1934, as amended (the "Exchange Act"), we are also filing new
certifications by the Company's Principal Executive Officer and Principal Financial Officer as Exhibits 31.1, 31.2, 32.1 and 32.2 to this form
10-K/A under Item 15. Exhibits and Financial Statement Schedules.
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ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

(b) Exhibits:
The exhibits to this report required to be filed pursuant to Item 15(c) are listed below.

Exhibit No. Description

2.1 Contribution Agreement dated May 9, 2018, by and among Arkoma Drilling, L.P., Williston Drilling, L.P. and the Company (incorporated by
reference to Exhibit 2.1 to our Current Report on Form 8-K/A dated May 9, 2018).

2.2 Amendment No. 1 to the Contribution Agreement, dated as of August 14, 2018, by and among Arkoma Drilling, L.P., Williston Drilling, L.P. and the
Company (incorporated by reference to Exhibit 2.1 to our Current Report on Form 8-K dated August 13, 2018).

2.3 Agreement and Plan of Merger, dated June 7, 2019, by and among the Company, Covey Park Energy LLC, New Covey Park Energy LLC and Covey
Park Energy Holdings LLC (incorporated by reference to Exhibit 2.1 to our Current Report on Form 8-K dated June 7, 2019).

2.4
First Amendment to Agreement and Plan of Merger dated as of July 15, 2019 by and among the Company, New Covey Park Energy LLC, Covey Park
Energy LLC and Covey Park Energy Holdings LLC (incorporated by reference to Exhibit 10.1 to our Current Report on Form 8-K dated July 15,
2019).

3.1 Second Amended and Restated Articles of Incorporation of the Company (incorporated by reference to Exhibit 3.1 to our Current Report on Form 8-K
dated August 13, 2018).

3.2 Amendment to Second Amended and Restated Articles of Incorporation of the Company, dated July 16, 2019 (incorporated by reference to Exhibit 3.1
to our Current Report on Form 8-K dated July 15, 2019).

3.3 Amended and Restated Bylaws (incorporated by reference to Exhibit 3.1 to our Current Report on Form 8-K dated August 21, 2014).
3.4 First Amendment to Amended and Restated Bylaws of the Company (incorporated by reference to Exhibit 3.1 to our Current Report on Form 8-K

dated August 17, 2018).
3.5 Amendment No. 2 to the Amended and Restated Bylaws (incorporated by reference to Exhibit 3.2 to our Current Report on Form 8-K dated July 15,

2019).

4.1
Indenture, dated as of August 3, 2018, by and between Comstock Escrow Corporation, as issuer, and American Stock Transfer & Trust Company
LLC, as trustee (incorporated by reference to Exhibit 4.1 to our Current Report on Form 8-K dated August 3, 2018).

4.2
First Supplemental Indenture dated August 14, 2018 among the Company, the Guarantors and American Stock Transfer & Trust Company, LLC, as
Trustee (incorporated by reference to Exhibit 4.3 to our Current Report on Form 8-K dated August 13, 2018).

4.3
Supplemental Indenture dated July 16, 2019 among the Company and Wells Fargo Bank, National Association for the 7½% Senior Notes due 2025
(incorporated by reference to Exhibit 4.1 to our Current Report on Form 8-K dated July 15, 2019).

4.4
Supplemental Indenture dated July 16, 2019 among the Company, the Guaranteeing Subsidiaries and Wells Fargo Bank, National Association for the
7½% Senior Notes due 2025 (incorporated by reference to Exhibit 4.2 to our Current Report on Form 8-K dated July 15, 2019).

4.5
Supplemental Indenture dated July 16, 2019 among the Company, the Guarantors and American Stock Transfer & Trust Company, LLC for the 9¾%
Senior Notes due 2026 (incorporated by reference to Exhibit 4.3 to our Current Report on Form 8-K dated July 15, 2019).

4.6
Certificate of Designations of Series A Redeemable Convertible Preferred Stock and Series B Redeemable Convertible Preferred Stock (incorporated
by reference to Exhibit 4.4 to our Current Report on Form 8-K dated July 15, 2019).

4.7 Indenture dated May 3, 2017 between Covey Park Energy LLC, Covey Park Finance Corp. and Wells Fargo Bank National Association, as Trustee,
for the 7½% Senior Notes due 2025 (incorporated by reference to Exhibit 4.7 to our Quarterly Report on Form 10-Q dated August 9, 2019).

4.8 Instrument of Resignation, Appointment and Acceptance dated as of July 16, 2019 among the Company, the Subsidiary Guarantors named therein,
Wells Fargo Bank, N.A. and American Stock Transfer & Trust Company LLC (incorporated by reference to Exhibit 10.3 to our Current Report on
Form 8-K dated July 15, 2019).

4.9 Shareholders Agreement, dated June 7, 2019, by and among the Company, Arkoma Drilling CP, LLC, Williston Drilling CP, LLC, Arkoma Drilling,
L.P., Williston Drilling, L.P., New Covey Park Energy LLC and Jerral W. Jones (incorporated by reference to Exhibit 10.2 to our Current Report on
Form 8-K dated June 10, 2019).

4.1 Description of Securities.

10.1 Amended and Restated Credit Agreement dated as of July 16, 2019, among the Company, Bank of Montreal as Administrative Agent and the lenders
party thereto from time to time. (incorporated by reference to Exhibit 10.2 to our Current Report on From 8-K dated July 15, 2019).

10.2 Borrowing Base Redetermination Agreement and First Amendment to the Amended and Restated Credit Agreement, dated as of November 26, 2019,
by and among the Company, Bank of Montreal as Administrative Agent and the lenders party thereto from time to time.
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10.3 Amended and Restated Registration Rights Agreement, dated June 7, 2019, by and among the  Company,   Arkoma Drilling, L.P., Williston Drilling,
L.P., Arkoma Drilling CP, LLC, Williston  Drilling CP,  LLC, New Covey Park Energy LLC and Jerral W. Jones (incorporated by reference  to Exhibit
10.3 to our Current Report on Form 8-K dated June 7, 2019). 

10.4 Amendment No. 1 to the Amended and Restated Registration Rights Agreement, dated December 17, 2019, by and among the Company,   Arkoma
Drilling, L.P., Williston Drilling, L.P. and New Covey Park Energy LLC.

10.5 Comstock Resources, Inc. 2019 Long-term Incentive Plan Effective as of May 31, 2019 (incorporated by reference to Exhibit 99 to our Registration
Statement on Form S-8 dated June 4, 2019).

10.6 Employment Agreement dated September 7, 2018 by and between the Company and M. Jay Allison (Incorporated by reference to Exhibit 10.1 to our
Current Report on Form 8-K dated September 7, 2018).

10.7 Employment Agreement dated September 7, 2018 by and between the Company and Roland O. Burns (incorporated by reference to Exhibit 10.2 to
our Current Report on Form 8-K dated September 7, 2018).

10.8 Employment Agreement dated June 22, 2013 by and between the Company (as successor in interest to Covey Park) and David Terry.

10.9 Employment Agreement dated April 18, 2019 by and between the Company (as successor in interest to Covey Park) and Mark Wilson.

10.1 Lease between Stonebriar I Office Partners, Ltd., and Comstock Resources, Inc. dated May 6, 2004 (incorporated by reference to Exhibit 10.24 to our
Annual Report on Form 10-K for the year ended December 31, 2004).

10.11 First Amendment to the Lease Agreement dated August 25, 2005, between Stonebriar I Office Partners, Ltd. and Comstock Resources, Inc.
(incorporated by reference to Exhibit 10.19 to our Annual Report on Form 10-K for the year ended December 31, 2005).

10.12 Second Amendment to the Lease Agreement dated October 15, 2007 between Stonebriar I Office Partners, Ltd. and Comstock Resources, Inc.
(incorporated by reference to Exhibit 10.10 to our Annual Report on Form 10-K for the year ended December 31, 2008).

10.13 Third Amendment to the Lease Agreement dated September 30, 2008 between Stonebriar I Office Partners, Ltd. and Comstock Resources, Inc.
(incorporated by reference to Exhibit 10.11 to our Annual Report on Form 10-K for the year ended December 31, 2008).

10.14 Fourth Amendment to the Lease Agreement dated May 8, 2009 between Stonebriar I Office Partners, Ltd. and Comstock Resources, Inc. (incorporated
by reference to Exhibit 10.2 to our Quarterly Report on Form 10-Q for the quarter ended June 30, 2009).

10.15 Fifth Amendment to the Lease Agreement dated June 15, 2011 between Stonebriar I Office Partners, Ltd. and Comstock Resources, Inc. (incorporated
by reference to Exhibit 10.1 to our Quarterly Report on Form 10-Q for the quarter ended June 30, 2011).

21 Subsidiaries of the Company.

23.1 Consent of Ernst & Young LLP.

23.2 Amended Consent of Independent Petroleum Engineers Lee Keeling and Associates, Inc.

23.3 Consent of Independent Petroleum Engineers Netherland, Sewell & Associates, Inc.

31.1 Chief Executive Officer certification under Section 302 of the Sarbanes-Oxley Act of 2002.

31.2 Chief Financial Officer certification under Section 302 of the Sarbanes-Oxley Act of 2002.

32.1 Chief Executive Officer certification under Section 906 of the Sarbanes-Oxley Act of 2002.

32.2 Chief Financial Officer certification under Section 906 of the Sarbanes-Oxley Act of 2002.

99.1* Report of Lee Keeling and Associates, Inc. on Proved Reserves as of December 31, 2019.

99.2 Report of Netherland, Sewell & Associates, Inc. on Proved Reserves as of December 31, 2019.
101.INS XBRL Instance Document
101.SCH XBRL Schema Document
101.CAL XBRL Calculation Linkbase Document
101.LAB XBRL Labels Linkbase Document
101.PRE XBRL Presentation Linkbase Document
101.DEF XBRL Definition Linkbase Document

104* Cover Page Interactive Data File (embedded within the Inline XBRL document)

* Filed with this amendment.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.
 
  COMSTOCK RESOURCES, INC.
 

 
 

By:  
 

/s/ M. JAY ALLISON
 

 

 
 

M. Jay Allison
Chief Executive Officer

Date: November 12, 2020    (Principal Executive Officer)

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on
behalf of the registrant and in the capacities and on the dates indicated.
 

/s/ M. JAY ALLISON   Chief Executive Officer and  November 12, 2020
M. Jay Allison

  
Chairman of the Board of Directors
(Principal Executive Officer)  

 

/s/ ROLAND O. BURNS    President, Chief Financial Officer,  November 12, 2020
Roland O. Burns

  
Secretary and Director (Principal Financial and Accounting
Officer)  

 

/s/ ELIZABETH B. DAVIS Director November 12, 2020
Elizabeth B. Davis
/s/ MORRIS E. FOSTER Director November 12, 2020
Morris E. Foster

/s/ JIM L. TURNER
Director

November 12, 2020
Jim L. Turner
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Exhibit 31.1

Section 302 Certification

I, M. Jay Allison, certify that:

1. I have reviewed this Annual Report on Form 10-K/A of Comstock Resources, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: November 12, 2020
/s/ M. JAY ALLISON
Chief Executive Officer



Exhibit 31.2

Section 302 Certification

I, Roland O. Burns, certify that:

1. I have reviewed this Annual Report on Form 10-K/A of Comstock Resources, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: November 12, 2020
/s/ ROLAND O. BURNS
President and Chief Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Comstock Resources, Inc. (the “Company”) on Form 10-K/A for the year ending December 31, 2019
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, M. Jay Allison, Chief Executive Officer of the Company,
certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and result of operations of the
Company.

/s/ M. JAY ALLISON
M. Jay Allison
Chief Executive Officer
November 12, 2020



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Comstock Resources, Inc. (the “Company”) on Form 10-K/A for the year ending December 31, 2019
as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Roland O. Burns, Chief Financial Officer of the Company,
certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and result of operations of the
Company.

/s/ ROLAND O. BURNS
Roland O. Burns
Chief Financial Officer
November 12, 2020



Exhibit 99.1

LEE KEELING AND ASSOCIATES, INC.
International Petroleum Consultants

115 West 3rd Street, Suite 700
Tulsa, Oklahoma 74103-3410

(918) 587-5521
www.lkaengineers.com

January 30, 2020

Comstock Resources, Inc.
5300 Town and Country Boulevard, Ste. 500
Frisco, Texas 75034

Attention: Mr. David Terry
SVP – Corporate Development

Gentlemen:

In accordance with your request, we have audited the estimates prepared by Comstock Resources, Inc. (Comstock), as of
December 31, 2019, of the proved reserves and future revenue to the Comstock interest in certain oil and gas properties located
in the states of Louisiana, Montana, New Mexico, North Dakota, Oklahoma, Texas, and Wyoming. It is our understanding that
the proved reserves’ estimates shown herein constitute approximately 6.1% percent of all proved reserves owned by Comstock.
In addition to being in compliance with requirements established by the Society of Petroleum Engineers (SPE), American
Association of Petroleum Geologists (AAPG), World Petroleum Congress (WPC) and the Society of Petroleum Evaluation
Engineers (SPEE) this report also complies with the Securities and Exchange Commission (SEC) guidelines as published in the
Federal Register January 14, 2009. This report has been prepared for Comstock’s use in filing with the SEC; in our opinion the
assumptions, data, methods and procedures used in the preparation of this report are appropriate for such purpose. This audit
was completed January 30, 2020. The following table sets forth Comstock’s estimates of the net reserves and future net
revenue, as of December 31, 2019, for the audited properties:

ESTIMATED REMAINING FUTURE NET REVENUE
NET RESERVES Present Worth

RESERVE Oil Gas Total Disc. @ 10%
CLASSIFICATION (MBBLS) (MMCF) ($) ($)
Proved Developed
Producing 14,990.263 238,790.798 593,701.120 359,896.948 
Non-Producing 27.973 31,534.844 23,464.296 10,796.058 
Sub-Total 15,018.236 270,325.642 617,165.416 370,693.006 

Proved Undeveloped 1,643.412 2,924.338 19,119.064 (827.950)
Total All Reserves 16,661.648 273,249.980 636,284.480 369,865.056 
Note: Totals may not agree with schedules due to computer roundoff.

The audited numbers are within 4% of the Comstock totals. This result is inside of the 10% tolerance as recommended by SPE.

Future net revenue is the amount, exclusive of state and federal income taxes, which will accrue to Comstock’s interest from
continued operation of the properties to depletion. It should not be construed as a fair market or trading value.
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No attempt has been made to quantify or otherwise account for any accumulative gas production imbalances that may exist.
Neither has an attempt been made to determine whether the wells and facilities are in compliance with various governmental
regulations, nor have costs been included in the event they are not.

CLASSIFICATION OF RESERVES

Reserves assigned to the various leases and/or wells have been classified as either “Proved Developed” or “Proved
Undeveloped” in accordance with the definitions of the proved reserves as promulgated by the Securities and Exchange
Commission (SEC).

Developed Producing (Petroleum Resources Management System (PRMS) Definitions)

Although not required for disclosure under SEC regulations, Proved Oil and Gas Reserves may be further sub-classified as
Producing or Non-Producing according to PRMS definitions set out below:

• Developed Producing (PDP) Reserves are expected to be recovered from completion intervals that are open and producing at the
time of the estimate. Improved recovery reserves are considered producing only after the improved recovery project is in operation.

• Developed Non-Producing (PDNP) Reserves include shut-in and behind-pipe reserves.

◦ Shut-In Reserves are expected to be recovered from:
▪ Completion intervals which are open at the time of the estimate but which have not yet started producing.
▪ Wells which were shut-in for market conditions or pipeline connections; or
▪ Wells not capable of production for mechanical reasons.

◦ Behind-Pipe Reserves are expected to be recovered from zones in existing wells, which will require additional completion
work or future re-completion prior to start of production.

In all cases, production can be initiated or restored with relatively low expenditure compared to the cost of drilling a new well.

ESTIMATION OF RESERVES

The majority of the subject wells have been producing for a considerable length of time. Reserves attributable to wells with a
well-defined production and/or pressure decline trend were based upon extrapolation of that trend to an economic limit and/or
abandonment pressure.

Reserves anticipated from new wells were based upon volumetric calculations or analogy with similar properties, which are
producing from the same horizons in the respective areas. Structural position, net pay thickness, well productivity, gas/oil ratios,
water production, pressures, and other pertinent factors were considered in the estimation of these reserves.

Reserves assigned to behind-pipe zones and undeveloped locations have been estimated based on volumetric calculations
and/or analogy with other wells in the area producing from the same horizon.

FUTURE NET REVENUE

Oil Income and Prices

Income from the sale of oil was estimated based on the unweighted average price for NYMEX West Texas Intermediate for the
first day of each month for January through December of 2019, as provided by the staff of Comstock. The computed reference
price of $55.69 per barrel was held constant throughout the life of each lease. The reference price was adjusted for historical
differentials between
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posted prices and actual field prices to reflect quality, transportation fees and regional price differences. The average adjusted
product price weighted by production over the remaining lives of the properties is $50.975 per barrel. Provisions were made for
state severance and ad valorem taxes where applicable.

Gas Income and Prices

Income from the sale of gas was estimated based on the average price for natural gas sold at Henry Hub the first day of each
month for January through December of 2019, as provided by staff of Comstock. The computed reference price of $2.578 per
MCF was held constant throughout the life of each lease. The reference price was adjusted for basis differentials, marketing,
and transportation costs. The average adjusted product price weighted by production over the remaining lives of the properties
is $2.169 per MCF of gas. Provisions were made for state severance and ad valorem taxes where applicable.

Operating Expenses

Operating expenses were based upon actual operating costs charged by the respective operators as supplied by the staff of
Comstock or were based upon the actual experience of the operators in the respective areas. For leases operated by Comstock,
monthly operating costs included lease operating expenses and overhead charges. All expenses reflect known operational
conditions throughout the life of each lease.

Future Expenses and Abandonment Costs

As provided by Comstock, provisions have been made for future expenses required for drilling, recompletion and/or
abandonment costs. These costs have been held constant from current estimates.

QUALIFICATIONS OF LEE KEELING AND ASSOCIATES, INC.

Lee Keeling and Associates, Inc., an independent consulting firm, has been offering consulting engineering and geological
services to integrated oil companies, independent operators, investors, financial institutions, legal firms, accounting firms and
governmental agencies since 1957. Its professional staff is experienced in all productive areas of the United States, Canada,
Latin America and many other foreign countries. The firm’s reports are recognized by major financial institutions and used as the
basis for oil company mergers, purchases, sales, financing of projects and for registration purposes with financial and regulatory
authorities throughout the world. The technical persons primarily responsible for preparing the estimates presented herein meet
the requirements regarding qualifications, independence, objectivity and confidentiality set forth in the SPE Standards. Phillip W.
Grice, a Licensed Professional Engineer in the states of Oklahoma and Texas, has been a consulting petroleum engineer with
LKA since 2005 and has over 20 years of prior industry experience. John R. Wheeler, a Certified Petroleum Geologist, has been
a consulting geoscientist with LKA since 2001 and has over 15 years of prior industry experience. We do not own an interest in
these properties nor are we employed on a contingent basis.

GENERAL

Information upon which this audit of net reserves and future net revenue has been based was furnished by the staff of Comstock
or was obtained by us from outside sources we consider to be reliable. This information is assumed to be correct. No attempt
has been made to verify title or ownership of the subject properties. Interests attributed to wells to be drilled at undeveloped
locations are based on current ownership. Leases were not inspected by a representative of this firm, nor were the wells tested
under our supervision; however, the performance of the majority of the wells was discussed with employees of Comstock.
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This report has been prepared utilizing all methods and procedures regularly used by petroleum engineers to estimate oil and
gas reserves for properties of this type and character, and we have used all methods and procedures necessary to prepare this
report. The recovery of oil and gas reserves and projection of producing rates are dependent upon many variable factors
including prudent operation, compression of gas when needed, market demand, installation of lifting equipment, and remedial
work when required. The reserves included in this report have been based upon the assumption that the wells will be operated
in a prudent manner under the same conditions existing on the effective date. Actual production results and future well data may
yield additional facts, not presently available to us, which may require an adjustment to our estimates. The assumptions, data,
methods and procedures used in connection with the preparation of this report are appropriate for the purpose served by this
report.

The reserves included in this report are estimates only and should not be construed as being exact quantities. They may or may
not be actually recovered and if recovered, the revenues therefrom and the actual costs related thereto could be more or less
than the estimated amounts. As in all aspects of oil and gas estimation, there are uncertainties inherent in the interpretation of
engineering data and, therefore, our conclusions necessarily represent only informed professional judgments.

The projection of cash flow has been made assuming constant prices. There is no assurance that prices will not vary. For this
reason and those listed in the previous paragraph, the future net cash from the sale of production from the subject properties
may vary from the estimates contained in this report.

It should be pointed out that regulatory authorities could, in the future, change the allocation of reserves allowed to be produced
from a particular well in any reservoir, thereby altering the material premise upon which our reserve estimates may be based.

The information developed during the course of this investigation, basic data, maps and worksheets showing recovery
determinations are available for inspection in our office.

We appreciate this opportunity to be of service to you.

Very truly yours,

Lee Keeling and Associates, Inc.
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